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LAWS o MARYLAND 7

corner of Liberty and Saratoga ﬁreets, thence extending aleng Saratoga fireet thir-
ty-one feet and fix inches, thence ‘north-eaft two hundred and. two feet, thence
eaft-fouth-eaft thirty feet to the above-mentioned ‘lot of ground, thence by the
line of the faid lot of ground, and in a dirett line beyond the fame, to the place of
beginning ; and that the faid John Eager Howard, Efquire, had -offered to give
the faid piece of ground for that purpofe, and to convey the fame to the {aid vef-
try accordmgly, for the ufe of the minifter of the church belonging to the faid
parifh for the time being for ever, provided the leave of the legiflatare of this ftste
be obtained for that purpofe, agreeably to the conftitution and form of govern-
ment ; and this general affembly, defirous of promoting the laudable and pious
purpofes of the petitioners, have granxcd leave accordingly;

II. e it enaden, by tl;e General Aﬂ?’mbly of Maryland, That the veftry of
Saint Paul’s parifh, in Baltimore county, are hereby permitted to take and receive
a grant from the faid John Eager Howard, Elquire, to them and their {ucceffors
for ever hereafter, of all the above~m‘.nt10ned and defcribed piece of ground, it be-
ing a part of a tract of land called Lun’s Lot, for the ufes and purpofcs aforefaid;
and that the faid grant, when executed, acknowledged and recorded, with thc
folemnities required by law for the conveyance of real eftates, fhall be good and
effetual in the courts of law and equity in this ftate, and the veftry of the fuid
parith and their f{ucceflors, (hall be vefted with an eftate in fee-fimple therein ;
faving neverthelefs to the ftate of Maryland, and all bodies politic and corporate,
and all perfons not mentioned in this a&, their feveral and refpective rights.

C H A P. V.
An ACT to eftablith a bank in Baltimore- town.

"HEREAS the experience of commerual nattons, for feveral ages,
A have fully evinced the utility of well regulated b.nms ;

II. B¢ it enaited, by the General Affembly of Marylaxd, That a fubﬁ.npuon
be opened for three hundred thoufand dollars, in fhares of three hundred dollars
each, and that fubfcriptions be taken in under the direGion of Samuel Smith,
William Patterfon, Jeremizh Yellot, Engeihard Yeifer, Robert Gilmor, Tho-
rowgood Smith, Charles Garts, Thomas Hollingfwarth, James Edwards, James
Carey, Otho Holland Williams, and Nicholas Slubey, Efguires.

I Qno be it enafted, That the fums fo fubfcribed fhall be paxd to the direc~
tors of the bank ele@ted agreeable to this act, in. the following manner, viz.
Every fubfcriber of one fhare fhall pay the whole in one month from the eleGtion
of faid direGors ; every fublcriber of two, three, or four {harec thall pay one
half in one month from the time of faid dcéhon, and the other half in three
months after faid election; and every fubfcriber above four fhares, fhall pay

_ one third in one month after the elettion of diretors as aforefaid, one third in
. three months, and the other third in fix months after the faid election. Any per-
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fon who fhall fail making payment as aforefaid, (hall be entitled, under his iub-
fcription, to no more fhares than he fhali a&tually have paid for. v

IV. gnd be it enafted, That every fubfcnber thall be entitled to vote by him-
felf, his agent or proxy, appointed under ‘his hand ‘and feal, at all elections in
virtue of this ac, and fhall have as many votes as he holds. Plarcs, as far as twen-
ty fhares,. and not more than one vote for every ﬁvc fhares thereafter ; and every
fuch ftockholder may fell and transfer his flock in the faid bank, or any part
thereof, at his plcafure, not being lefs than ‘one ‘complete fhare or fhares, the
transfer bcmg made in the bank boo"s in the prefence and with the approbation
of the proprietor, or his lawful attorney ;, the:purchafer then to be enutled to all
the r;ghts which thc ongmal propnctor enjoyed. ; g

V. anp be it enatted, That as fobn, as two hundﬁcd {hams {hall be fubfcnbed
the perfons hereby -empowered totake in fubferiptions, or any five of them, may -

meeting o be call a meeting of the fuhfcnbars, at Baktmorc-—mwa, after not lefs than four fac-

called, &c.
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